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If the problem of Bangladesh can be solved, there can be reasonable
confidence that the less difficult problems of development can also be solved.
It is in this sense that Bangladesh is to be regarded as the test case (Faaland &
Parkinson, 1975, P.5).
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“Corruption was converted from a crime to a habit (Kochanek, 1993, p.
259).” T FIOF ToT® G-I A& (HETTTE,” “What Zia has done is to
regularize corruption and make it almost necessary for everyone to become
involved in it (Franda, 1982, p. 281).” SINIK &IM*e<7 &% Role of the State in
Bangladesh’s Underdevelopment @ T&aISa TRAC (FOTY JIETCACHT gdSifea

Zia drastically changed the policy regime of the Bangladesh economy by re-
introducing the Pakistani-style policies of patronising the private sector. He
also doled out import permits, bank loans, foreign currency allocations,
industrial licenses, industrial plots, residential plots and lucrative government
contracts to individuals recruited in BNP. Analysts have termed the policy of
nurturing the capitalists of the private sector in Bangladesh during the Zia
regime as ‘state-sponsored capitalism’............. The inflow of foreign loans
and grants greatly increased during Zia’s rule. ‘Money is no problem’ was his
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favourite utterance. The increased flow of foreign aid created a group of
beneficiaries who made fortunes from the flourishing aid businesses of the
period. This group of principal beneficiaries includes indenters, construction
contractors, importers, clearing and forwarding agents, suppliers, consultant
engineers and economists, bankers, executives of insurance companies, NGO
functionaries, lawyers, travel agents, shipping agents, bureaucrats, ministers,
members of parliament (MPs) and the leaders of BNP with easy access to
Zia. It implies that a class of comprador bourgeoisie and lumpen bourgeoisie
(or pseudo-capitalists) emerged very rapidly during the Zia era (Islam, 2019,
Pp. 262-3).

AT (TR CTRR HRFACR (G R 7/ feea Tgfols Iz
AT,

This trend in promoting the private sector has acquired a special urgency after
the change of regime in 1975. Prior to that only Tk. 120 million or 4% of the
total had been sanctioned as loans to the private sector. After 1975 the pattern
was completely reversed, so that of a much larger sanction of Tk.9,124
million between 1975/81, 96% now went to the private sector. The policy
after 1975 to channel the overwhelming bulk of public credits to the private
sector was consistent with the change in the direction of state policy from one
of containing the growth of a capitalist class to one of building up such a
class (Sobhan, 1982, p. 49).

Iffr  FCERT  (comprador bourgeoisie) € I FFE  (comprador
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