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TeAR , MWy e S2fem &1fet F=: ‘We may define ethics as the normative
science of the conduct of human beings lining in societies- a science which judges
this conduct to be right or wrong to be good or bad or in similar way’. *
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GRAHAM, BANNOCK, R.E. BAXTER AND EVAN DA e THE PENGUIN
DICTIONARY OF ECONOMICS (Fifth edition)-4 Economics ™t J#I TRCR:

Economics is the study of the production, distribution and consumption of wealth
in human society. Economists have never been wholly satisfied with any
definition of their subject. This one is as good as any. It should not be interpreted
to restrict the subject-matter of economics to the positive aspects of material
welfare alone.

ROBBINS has criticized this limitation by pointing out, for example, that the
economy of war, which may destroy material welfare, is an aspect of choice in the
use of resources and therefore a proper subject for economic inquiry. His
definition was: ‘Economics is the science whice studies human behaviour as a
relationship between ends and scarce means which have alternative uses.’ In fact,
no short definition can convey to the beginner the scope and flavour of the whole
subject as it has evolved. The reader will gain a good notion of the scope of
economics by examining the coverage of this dictionary, but the borderlines
between such other disciplines as psychology, sociology, accounting and
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geography are not easily defined and it is, perhaps, not particularly productive to
attempt to do so. Political economy, an early title for the subject, now sounds old-
fashioned but usefully emphasizes the importance of choice between alternatives
in ceonomics which remains, despite continuing scientific progress, as much of an
art as a science.
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