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Editorial Note

Bangladesh Journal of Political Economy 1is an intellectual
accomplishment of Bangladesh Economic Association. This current
volume based on rigorous research and careful outcomes ofappealing
thoughts sets out clear guidance for designing a strongpolitico-
economicand social framework of development. By making a leap across
boundaries and scale of commendable opinions, thisjournal addresses
broader issues and stabbing challenges relating to sustainable
development and making a new Bangladesh adaptive to changing global
economic order.

The glowing landscape of this journal covers ascopicrange of important
topics like stock market, credit market, education inequality, carbon
emissions and economic growth, private sector credit, micro finance,
bank profitability, evolution of economic science, defense expenditure
and economic growth, complexities of US foreign policy, WTO and
ethical dimensions along with many other burning issues which
oftentimes mope and touches our individual and social life.These
havestrikinglyprofound impacts on poor and marginal community in our
country who has always remained beyond inclusive development policies
and programs.

As a matter of fact, thoughts underlying the articles in thisslimvolume
have ever-roused much controversies and heated discussions among the
illuminati.Notwithstanding,the ideas are not loony and flaccid at all,
rather appears universal; in fact, as diverse in its significance and
connotations as bounty of itscontexts. These suggests thatpeople-oriented
development does not depend on a single variable but rather on a
complex policy-matrix that includes socio-economic dynamics and a
variety of cultural, social and political factors; more importantly, political
economy of mass development.

More recently, there has been a growing divide between proponents of
development.In this regard, newperspectives and insights have
challenged our conventionalwisdom. Moving through contemporary
debates about how to best address the deep politico-economic and social



crisis, this journal emphasizes that its solution requires a long term,
enlightened and inclusive approach.This intensively edited volume
examines many long waited vital questions and provides anastute
economic and ethical analysis on the difficulties and challenges
Bangladesh has to confront in its future development process. In brief,
this journal is unique in navigating inquisitive readers through the morass
of often overlapping and competing approaches.As expected, this volume
will also stimulate an active interest among students, researchers,
scholars and policy makers to explore new,encouraging and
contemplative ideas. All these demonstrates the urgency of reframing
future policies around ‘real practices’ instead of ‘fancied perceptions’.

At long last, I really feel contented to impart my heart-felt thanks and
deep sense of gratitude to the respected authors, reviewers and Editorial
Advisory Board for their invaluable contribution in publishing this issue.
Thanks to the Editorial Board of the Journal,especially to Professor
Subhash Kumar Sengupta for devoting his precious time and energy to
ensure excellence of BJPE. Our true efforts will be more productive and
spontaneous provided this volume is proved to beuseful to the
enthusiastic and careful readers. This volume is reviewed by both internal
and external reviewers and concurred by the Editorial Board for
publication. We always appreciate constructive criticism and sound
feedback for further improvement of the Journal.

The stakes are indeed high. We need to adopt a layered approach.lt is
mainlypolitical ecology and political economy that decides the range,
pattern and quality of development.

Aol Barkaf—

Abul Barkat, Ph.D.
President, Bangladesh Economic Association
Editor, Bangladesh Journal of Political Economy
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